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Highlights

» Revenues €918.0m, +5.2%: based on advertising growth (+7.0%), the maintenance of
circulation sales (-0.5%), especially at ABC, and incorporations to the perimeter

» Advertising revenues (+7.0%): in particular at Regional Press (+9.3%), Magazines
(+7.2%), Radio (+33.3%) and Internet (+65.8%)

» EBITDA €90.1m (ex-non recurring items +4.4%): improvement at Audiovisual (€+14.6m)
and the Internet (+31.3%). Non-recurring expenses: acceleration of the Optimization Plan
of ABC (€-12.3m) and one-off in Corporate Costs (€-6.7m). Incorporation of Qué! (€-3.8m)

» EBIT €40.2m: including non-recurring expenses (€-19.0m) and the increase in depreciation
(€-8.3m) at the Content area

» Net Profit €82.2m, +5.9%, despite the increase in negative financial income -dividend
policy and the acquisition of Qué!- and write-down of goodwill, offset by capital gains from
the sale of CIMECO (Argentina)

» Complementary gross dividend of €23.8m to be propos ed by the Board in the
General Assembly, in accordance with the published dividend policy (75% pay-out)

» Print Media: Regional Press revenues +6.4%, acceleration of the Optimization Plan at
ABC with constant growth in circulation (4T07 +6.8% ). Acquisition of 2nd national
free newspaper Qué!. Press leadership (>5m readers -3 cum. EGMO7 survey)

» Audiovisual: improvement of EBITDA by €14.6m , cost control at Local TV and Radio, and
the incorporation of Tripictures. DTT: strategic agreement with Walt Disney (signed feb08)

» Positioning on the Internet (Revenues +32.6%; EBITD A +31.3%). Number 7% in the
Netview ranking (monthly unique users 15.4m, +37.6%). Commitment to developing local
portals, and increasing contribution from Classifieds
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Consolidated Profit and Loss Account 2007

IFRS » Revenues +5.2%:

(€m) 2007 2006 % Var = Circulation revenues -0.5%: based on good
Circulation revenues 267.8 269.1 (05%) performance of Regional Press and at ABC
Advertising revenues 421.4 393.8 7.0% " Advertising revenues  +7.0%: good

" performance of Reg. Press, Supplements
Other revenues 228.8 210.0 8.9% and Magazines, Radio and Internet
Total Revenue 918.0 872.9 5.2% = Incorporation of acquisitions
=EllP 201 104.5°(13.8%) , EBITDA +4.4% ex-non recurring costs:
I L 0
Depreciation and amortization (49.9) (41.6) (19.8%) = Improvement in  Audiovisual (losses
EBIT 40.2 629 (36.1%) reduced by €14,6 m) and growth of Internet
Impairment/reversal of other intangible assets (13.1) (6.6) (99.2%) (+31.3%)
Profit of co.accounted using equity method 48.1 43.1 11.4% = Non-recurring expenses (€-19.0m): ABC
Net financial income (5.2) 2.1 (349.4%) ((:)Op;tlgnlzatlon Plan and one-off in Corporate
:\;e(;galints ;)n disposal of non- current assets 82 (121(.)&“; (1(2;;3); - essEETan o QuEl (L 6
related expenses : : 8%
: » EBIT €40.2m

Profit Before Taxes 70.4 91.1 (22.7%) N _ d ]

: = Non-recurring expenses and rise in
Corporation tax . . (2:3) (10.0) 76.7% depreciation of €-8.2m due to Content
Net result of assets classified as maintained for .
sale 214 14 nr > Contribution of TLS
Net profit for the year 89.5 82.6 8.4% > Net Profit +5.9%:
Results from assets held for sale and = Increase in negative financial income
discontinued operations (7.4) (5.0) (47.1%) -dividend policy and Qué!- and net capital
Net profit for the Dominant 82.2 77.6 5.9% gains from sale of CIMECO (€+21.4m)
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Growth ex non-recurring costs

EBITDA ex non-recurring costs +4.4%

(€m)

2006 2007

B EBITDA  ABC Optimization Plan ® “One Off" Corporate Costs

» Free Press: Consolidation from August 2007 (€-3.8m)
» Non-recurring costs in 2007:
I) Acceleration of ABC Optimization Plan (€-12.3m)
i) One-off in Corporate costs (€-6.7m)




vocento

Consolidated Balance Sheet on 31 December 2007
€m

2007 2006
Non current assets 821.6 679.6 Equity of the parent co. 541.4 518.5
Intangible assets 349.2 248.7
Property, plant and equipment 237.7 222.2 Total liabilities 625.5 536.7
Investments accounted using equity method 111.9 109.3 Gross debt with banks 152.5 54.3
Other non current assets 122.9 99.3 Other liabilities 473.0 482.4
Current assets 345.3 375.6
Cash and cash equivalents 43.0 114.9
Other current assets 302.2 260.7
Total Assets 1,166.9 1,055.2 Total Equity & Liabilities 1,1669 1,05 5.2

» Solid balance sheet:
= Intangible assets: increase in goodwill (€119.1m) mainly due to acquisition of Qué!
= Increase in fixed assets: printing plants (€25.2m) and purchase of movie rights (€10.6m)
» Net debt with financial entities €-109.5m:
= Increase in financial debt: i) acquisition of Qué! (€132m); ii) loan to Veralia (€39.1m); iii) financing of
printing plants (€25.2m); iv) entry of cash after sale of CIMECO (€26.7m)
= Payment of 2006/07 dividends in line with the 75% pay-out policy (€66.0m)
= Dividend in-flow from Telecinco (€41.1m)

» Shareholders equity: reflects treasury stock (1.8% of capital)
» The Board of Directors approved to propose to the General Assembly a complementary gross dividend of
€23.8m in its meeting of February 28t. Maintenance of the company’s dividend policy of a 75% pay-out
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Print Media

e e — Hidhlights

635.4 +4.7% 665.0
85.3 39.0

€m)

» Revenues +4.7%, €665.0m; EBITDA €111.3m:
acceleration of ABC Optimization Plan (€-12.3m)
and entry into perimeter of Qué! (€-3.8m). Press
leadership with 5.1m readers (39 cum EGMO7
survey)

» Leadership in Regional Press (Revenues +6.4%):
= Circulation 497,114 copies (-2.7% vs. -4.0% in 2006)

2006 2007

B Regional Press m National Press Free Press = Advertising revenues +9.3%; ex-Las Provincias +7.2%
Supl.& Magazines __Elimin, = EBITDA margin 26.9%: advertising slowdown in 4Q07,
segregation plan, and consolidation of Las Provincias with
€m) a lower margin than group regional newspapers
133.2 (16.5)% 111.3

» Acceleration of Optimization Plan at ABC:

= Optimization Plan: restructuring costs €-12.3m

» Launch of two new editions of Qué! (EBITDA
€-3.8m)

» Supplements and Magazines post good

2006 3.8 performance (ex-Gala: revenues +7.4%)
2007
B Regional Press = National Press Free Press = Proportional integration of Gala (EBITDA 2006 €-2.0m)

Supl.& Magazines



vocento

ABC: constant growth in circulation

ABC circulation performance
Quarterly average circulation and % over last year

248,544
+6.8%

239,157

231,039

223,857

g (5.6%)

1Q07 2007 3Q07 4Q07

Source: OJD. Jan-Jun 2007 certified by OJD

= Excellent performance in circulation reaching 235,649 copies on average in 2007
= Special improvement in 4Q07 reaching an average circulation of 248,544 copies (+6.8%

vs. 4Q06)
= January 2008 has been the seventh month in a row that circulation grew reaching
254,005 copies
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Audiovisual
(€m) 7% 109.8 » Revenues +11.7%, €109.8m:
98.3 +11. L -
= Local TV: improvement of advertising revenues +8.5%.
Onda 6 consolidates leadership in Madrid (43.7% market
76.8 share of local TV)
Lz = Radio revenues +31.3%

» EBITDA €-12.0m vs €-26.6m in 2006 due to increase of

18. 24.0 revenues and cost control:
= Radio: EBITDA €-5.1m vs. €-7.6m in 2006 thanks to

format success with audience >0.5m and cost control

2006 . 2007 — 3 Radio licenses obtained in La Rioja and 4 in Balearic
W Local TV @ National TV Radio Content Elimin. . .
Isles (via associate company)

EBITDA = Local TV: Maintenance of investment in programming
€m) (12.0) ahead of DTT license .awards, but with cost structure under
i ool : control (improvement in EBITDA by €3.1m)
(26.6) 2 — Regional license in Andalucia; 12 local DTT licenses in
16.3 the Basque Country (Bilbao, San Sebastian, Vitoria)
and Local DTT licenses in Oviedo, Gijon and Avilés

= Content: incorporation of Tripictures
DTT: strategic agreement signed with Walt Disney that

7.0

(5.1) acquires 20% stake of NET TV in Feb.08
(7.6) » EBIT: €-35.8m vs. €-42.5m in 2006: rise in amortization
2006 2007 due to the movie catalogue of Tripictures and Bocaboca
MW Local TV National TV Radio Content (€-6.2m) and the capitalization of programmes (€-2.1 m)
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Internet
(€m)
%o 56.7 ..
¥ 3 » Revenues +32.6%, €56.7m; advertising +65.8%,
42.7 .
28.2 €15.7m:
25.6 = Digital Editions: Excellent performance and increasing
14.8 contribution (revenues +45.8%; advertising sales +59,6%)
/.3 = Classifieds: Incorporation into the perimeter (€+14.8m)
_ = Organic revenue growth +19.4% and advertising +42.1%
(2.2) . : :
2006 5007 B2C focus: 52% of Internet revenues vs. 42% in 2006
W Digital Edit. m Vertical Portals ~ Classified = B2B = Elimin. EBITDA +31.3%; €6.8m:

EBITDA = Digital .Ed.ItIOI’]SZ local portals in a process of
modernisation and redesign. Impact on costs, but
(€ m) 9o reflected in growth of unique users (+33.9%)
2\

5.2 = Classifieds: Positive contribution (€+2.6m) and margin of
17.5%

» Vocento has reached the number 7 position in the
Netview ranking. Unique monthly users 15,4m

4.1
2.6
: = abc.es +39.6% and average of regional Digital Editions

2006 2007 +26.1%
W Digital Edit. m Vertical Portals Classified B2B
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Other Businesses

Revenues T —

€™ e +92% 222.9

14.3 15.4

» Revenues +2.2%: € 222.9m

= Printing: Start of operations of the printing plant of
Localprint (Alicante) in March 2007

(1.2) (1.4) = Distribution: revenue maintenance due to ties with the
2006 2007 _ _
W Printing  ® Distribution Other Elimin. Print Media area
EBITDA
» EBITDA +10.0%; Margin +0,4 p.p.
(€m) 10 00/0 13.5
12.3 A = Printing: improvement in EBITDA to €10.3m (+24.0%;

+6.4% organically ex-Localprint)

= Distribution: margins maintained

2006 2007
W Printing  m Distribution Other
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Disclaimer

This document contains statements that constitute f orward looking statements in its general meaning an d within the
meaning of the Private Securities Litigation Reform Act of 1995. These statements appear in a number of  places in
this document and include statements regarding futu re growth in the different business lines and the g lobal
business, market share, financial results and other aspects of the activity and situation relating to the Company.

Analysts and investors should bear in mind that suc h estimates do not amount to any warranty as to the future
behaviour or results of the Company, and they shall bear all risks and uncertainties with regard to re  levant aspects,
and thus, the real future results and behaviour of the Company might be substantially different from w hat is stated in
the said predictions or estimates.

Analysts and investors are cautioned not to place u ndue reliance on those forward looking statements wh ich speak
only as of the date of this presentation. Vocento. S.A. undertakes no obligation to release publicly t he results of any
revisions to these forward looking statements which may be made to reflect events and circumstances af  ter the date
of this presentation, including, without limitation , changes in Vocento’s business or acquisition stra tegy or to reflect
the occurrence of unanticipated events. Analysts an d investors are encouraged to consult the Company's Annual
Report as well as periodic filings filed with the S panish Market Regulator.

The financial information contained in this documen t has been prepared under International Financial R eporting
Standards (IFRS). This financial information is una  udited and, therefore, is subject to potential futu re modifications.

This document is only provided for information purp oses and does not constitute, nor may it be interpre ted as, an
offer to sell or exchange or acquire, or solicitati on for offers to purchase any share in the Company.

Translation of a report originally issued in Spanis h. In the event of a discrepancy, the Spanish-langu age version
prevails.



vocento

vocento



